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Principal activities of the Group

Financial review

2025
(Unaudited)

Continuing operations
611,224

(599,312)
11,912

1.95%
(34,697,398)

-5676.71%

Discontinued operations
-
-
-

0.00%
(1,134,160)

0.00%

(0.098)
(0.003)

Role of the Directors 

 Fujairah - United Arab Emirates
Fujairah Cement Industries PJSC and its subsidiary 

Directors' report

Three months period ended March 
31,
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Ref: BN/A2983/May 2025

To,
The Shareholders
Fujairah Cement Industries PJSC
P. O. Box: 600
Fujairah, United Arab Emirates

Introduction

Scope of Review 

Basis for Adverse Conclusion

Independent auditor's report on review of condensed consolidated interim financial statements

Fujairah Cement Industries
PJSC and its subsidiary

March 31, 2025
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Adverse Conclusion

Independent auditor's report on review of condensed consolidated interim financial statements (continued)

To the Shareholders of Fujairah Cement Industries PJSC and its subsidiary

Report on the review of condensed consolidated interim financial statements (continued)
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2025
(Unaudited)

Continuing operations
611,224

(599,312)
11,912

276,457
(150,673)

(1,969,569)
(21,511,068)
(10,527,744)

(826,713)
Loss for the period from continuing operations (34,697,398)

Discontinued operations
Loss for the period from discontinued operations (1,134,160)

Net loss for the period (35,831,558)

-
Total comprehensive loss for the period (35,831,558)

Total comprehensive loss for the period attributable to:
(35,831,558)

Total comprehensive loss for the period (35,831,558)
Basic and diluted loss per share from continuing operations (0.098)
Basic and diluted loss per share from discontinued operations 20 (0.003)

Fujairah Cement Industries PJSC and its subsidiary 
Fujairah - United Arab Emirates

In Arab Emirates Dirham

Condensed consolidated interim statement of profit or loss and other comprehensive income for the three 
months period ended March 31, 2025 (Unaudited)

Three months period ended 
March 31,
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Fujairah Cement Industries PJSC and its subsidiary 
Fujairah - United Arab Emirates

In Arab Emirates Dirham

2025
(Unaudited)

Cash flows from operating activities
(34,697,398)
(1,134,160)

Adjustments for:
13,081,458
1,128,558

282,479
2,372,259

10,527,744
826,713
138,247

(7,474,100)
(Increase) / decrease in current assets

732,675
3,398,965

(1,266,134)
Increase in current liabilities

1,422,456
Cash generated from operations (3,186,138)

(123,007)
Net cash (used in) / generated from operating activities (3,309,145)
Cash flows from investing activities

2,026,000
(350,000)

-
-

Net cash from  investing activities 1,676,000
Cash flows from financing activities

66,884
(122,598)

-
-
-

Net cash used in financing activities (55,714)
Net (decrease) / increase in cash and cash equivalents (1,688,859)

792,807
4,184,848

Cash and cash equivalents, end of the period 3,288,796
(11,794)

Cash and cash equivalents for continuing operations 3,277,002
Cash and cash equivalents

151,917
3,125,085
3,277,002

Condensed consolidated interim statement of cash flows for the three months period ended March 31, 2025 (Unaudited)

Three months period ended March 
31,
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Fujairah Cement Industries PJSC and its subsidiary 
Fujairah - United Arab Emirates

1 Legal status and business activities

1.1

1.2

1.3

1.4

1.5

1.6

March
2025
100%

2 Going concern

Name of subsidiary Legal and effective interestsCountry of 
incorporation Principal activities Commercial 

license no.

Notes to the condensed consolidated interim financial statements for the three months period ended March 31, 2025
(Unaudited)
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Fujairah Cement Industries PJSC and its subsidiary 
Fujairah - United Arab Emirates
Notes to the condensed consolidated interim financial statements for the three months period ended March 31, 2025
(Unaudited)

3 Material accounting policy information

3.1 Basis of preparation

Assets held-for-sale

Corporate tax
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Fujairah Cement Industries PJSC and its subsidiary 
Fujairah - United Arab Emirates
Notes to the condensed consolidated interim financial statements for the three months period ended March 31, 2025
(Unaudited)

3 Material accounting policy information (continued)
3.1 Basis of preparation (continued)

Corporate tax (continued)

3.2 Basis of consolidation

12
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4 Properties, plant and equipment (continued)

Notes:

5 Related party transactions

a) Due to related parties March 31, 2025

(Unaudited)

-

b) Transactions with related parties

2025
(Unaudited)

-
-

Three months period ended March 
31,

Fujairah Cement Industries PJSC and its subsidiary 
Fujairah - United Arab Emirates

In Arab Emirates Dirham

Notes to the condensed consolidated interim financial statements for the three months period ended March 31, 2025
(Unaudited)
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Fujairah Cement Industries PJSC and its subsidiary 
Fujairah - United Arab Emirates

In Arab Emirates Dirham

Notes to the condensed consolidated interim financial statements for the three months period ended March 31, 2025
(Unaudited)

5 Related party transactions (continued)
2025

c) (Unaudited)

              522,456 

6 Leases

Cost

       132,403,223 

Accumulated depreciation

59,306,465
73,096,758

b) Lease liabilities March 31, 2025

(Unaudited)

       136,817,327 
              826,713 
                        -   
                        -   
       137,644,040 

         51,558,670 
         86,085,370 
       137,644,040 

Carrying value as at March 31, 2025 (Unaudited)

 Property 

Three months period ended March 
31,

Key management personnel compensations 

Comprising:

As at March 31, 2025 (Unaudited)

As at March 31, 2025 (Unaudited)

a) Right-of-use assets

15



Fujairah Cement Industries PJSC and its subsidiary 
Fujairah - United Arab Emirates

In Arab Emirates Dirham

Notes to the condensed consolidated interim financial statements for the three months period ended March 31, 2025
(Unaudited)

7 Inventories
March 31, 2025

(Unaudited)

130,283,669
30,964,719
60,896,433
10,118,236

768,508
343,913

233,375,478
(140,581,233)

92,794,245
2,602,918

95,397,163

140,581,233
-

140,581,233

8 Trade receivables

57,629,200
(56,211,524)

1,417,676

9 Advances, deposits and other receivables 

2,756,157
1,166,370
1,155,777

337,575
66,410

1,400,504
6,882,793

10 Cash and bank balances

3,125,085
151,917

3,277,002

Movement in allowance for slow moving inventories as at reporting date is as follows:

16



Fujairah Cement Industries PJSC and its subsidiary 
Fujairah - United Arab Emirates

In Arab Emirates Dirham

Notes to the condensed consolidated interim financial statements for the three months period ended March 31, 2025
(Unaudited)

11 Share capital

12 Statutory reserve
March 31, 2025

(Unaudited)
-
-
-

13 Revaluation reserve

34,747,500
34,747,500

14  Accumulated losses

(152,022,021)
(35,831,558)

-
(187,853,579)

15 Bank borrowings

a) Long - term borrowings:

376,803,260
-
-

Total 376,803,260
206,939,092
169,864,168

b) Other bank borrowings:

82,357,603
40,000,000
33,990,945

156,348,548

17



Fujairah Cement Industries PJSC and its subsidiary 
Fujairah - United Arab Emirates

In Arab Emirates Dirham

Notes to the condensed consolidated interim financial statements for the three months period ended March 31, 2025
(Unaudited)

15 Bank borrowings (continued)

c) Details of bank borrowings are as follows : March 31, 2025

(Unaudited)
i) Non-current portion

72,898,038
96,966,130

-
Total 169,864,168

ii) Current portion
206,939,092
156,348,548
363,287,640

Bank borrowings are presented in condensed consolidated interim statement of financial position as:

       363,287,640 
       169,864,168 
       533,151,808 

Securities:

National bank of Fujairah

Abudhabi Commercial Bank

Dubai Islamic Bank

Emirates NBD PJSC

18



Fujairah Cement Industries PJSC and its subsidiary 
Fujairah - United Arab Emirates

In Arab Emirates Dirham

Notes to the condensed consolidated interim financial statements for the three months period ended March 31, 2025
(Unaudited)

16 Employees' end of service benefits
March 31, 2025

(Unaudited)

129,830
138,247

(123,007)
145,070

17 Trade and other payables
208,253,177

55,821,800
7,556,986
3,158,634
1,109,073

33,741
275,933,411

       271,442,147 
           4,491,264 
       275,933,411 

18 Revenue
2025

(Unaudited)
Revenue recognized at a point in time
Sales:

611,224
-

611,224

Trade and other payables are presented in condensed consolidated interim statement of financial position as:

Three months period ended March 
31,

19



Fujairah Cement Industries PJSC and its subsidiary 
Fujairah - United Arab Emirates

In Arab Emirates Dirham

Notes to the condensed consolidated interim financial statements for the three months period ended March 31, 2025
(Unaudited)

19 Discontinued operations

2025
 (Unaudited) 

                        -   
                        -   
                        -   

                73,260 
             (835,889)
              139,386 

             (510,917)
                        -   
                        -   
                        -   

          (1,134,160)

Cash flows from discontinued operations
105,290

2,026,000
(6,304,343)

Net cash (outflows) / inflows           (4,173,054)

March 31, 2025 December 31, 
2024

Assets (Unaudited) (Audited)
-

4,406,064
-

1,068,425
11,794

Liabilties
(4,652,893)
(3,415,464)

Net (liabilities) / assets relating to discontinued operations (2,582,074)

Three months period ended March
31,

20



Fujairah Cement Industries PJSC and its subsidiary 
Fujairah - United Arab Emirates

In Arab Emirates Dirham

Notes to the condensed consolidated interim financial statements for the three months period ended March 31, 2025
(Unaudited)

20 Basic and diluted loss per share

2025
 (Unaudited) 

Continuing operations
(34,697,398)
355,865,320

(0.098)

Discontinued operations
(1,134,160)

355,865,320
(0.003)

21 March 31, 2025

(Unaudited)

-

22

Three months period ended March
31,

Contingencies and commitments

Tax

21


