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BOARD OF DIRECTORS REPORT
The Board of Directors have the pleasure in submatting their neport and the sudised consalidated financial stasements of Fujairab
Cement Industries PI5S.C (“Company™) and its subsidiary (together refemmed o as the =Group) far the year ended

3 December 2022, These consolidated financial satements are prepared by management. Management hins taken responsibility
Tt e preparaiion and fair presemniion of these consolidaed financial satements in accordance with the International Finzncal
Reporting Standards (IFRSs) and the applicable provision of UAE Federsl Law Mo, 32 of 2021 on Comenercaal Companics and
the Articles of Assocantion of the Company and the Boand of Directors have given clearance for ssuance of these consolidated
fimancial satements on 9 March 2023

Ircarponeitos

Fujairat Cement Industries PJ.S.C — Fujsirah is a public joint stock company incorporated in the Emirte of Fujairah by
an Amiri Decree isswed by His Highness The Ruler of Fujaimh on 20 December 1979, The Company's ardinary sharnes re
listed om the Abo Dhabi Secwritics Exchange and Bowrss Kuwait (Kuwait Siock Exchange) In the Anmeal Geserzl Mecting
heid on 31 March 2022, 1he sharcholders approved the delisting of the Company’s shares from Kuwait Stock Exchange
{Boaran Kuwsit), The losi d.py -:rl"lndiq; pl'H'u:E'nnqnu}r'::lhm‘in Beodurss Buwail was on 30 November 2023,

The Company it domiciled in Fajairah and its registered address is PO Box : 600, Fajairah — United Arab Emirates.

Prlnciprl activifies

The main activithes of Company and its sebsidiary (colbectively referred 1o as the *Group™) are clinkers and bydraulic cement
manilaciEers and rexdy mixed concrete manufacturing.

Finoacial resuilty

Total reverme of the Group for the vear amwunted b AED 374 577,222 (2021: AED 419.877,508]) ard the Group incurmed a
loss of AED 143 847,098 (202 1: AED. 162,738,525,

trnlng Concerm

The Board of Directors has made an assessment of the Group’s ability to continue &5 a going concemn and s satisfied tha
the Group has the resources to condinise in business for the foresecable future, 5o they conbmue io adopt e poing concem
basis in prepaning the consolidated financial semements for the vesr endled 31 December 2027,

Transaciions with relaled pariies

The consolidaied fAnancizl statements disclose related pancs trarmactions and balances . A trapsactions are carmed out as
part of our rormal courss of business and i compliance with applicable laws and regulations.
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Audirars

The consilidated financial stxiernents for the vear ended 31 Decerber 222 were sudited by Talal Abu-Chazaleh & Co
[ntermtional — Fujairah and they have indicated 1heir willingness to conlinae as the suditor of the Ciroep For the vear J023.
A resolution proposing their re-appoiniment will be put a1 the anoual general mecting.
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