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We have reviewed the accompanying condensed consolidaM interim financial statements of
Fujairah Cehent Industries P.J.S.C (lhe "Compary") atrd its subsidirry (together refeEed
ao 0a the 'Group") which comprise the condensed consolidated interim statement of financial
position as at 3 I March 2022 and the condensed consolidaied interim statement of comptehensive
income, changes in equity and cash flows for the three-month period then ended, and other
explonatory notes. Management is responsible for the preparation and faii presentation of these
condensed consolidated interim fmancial statements iD accordance with lntemational Accounting
St ndand 34 'Interim FinaDcial Reporting". Our responsibility is to express a conclusion on these
condensed consolidated interim financial statements based on our review.

Scope of review

We conducted our review in aocordance with Inlemational Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity". A review of interim financial information consists of making inquiries, primarily of
p€rso[s responsible for fiaanciol and accounting matters, ard applying anal]4ical and other
review procedures. A reviev/ is substantially less in soope than an audit conducted iIr accordance
with lntemational Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all signifioant matters that might be identified in an audit.
Ac.ordingly, we do not express an audit opinion,

Conclusion

Based on our review, nothing has oom€ to our attention that causes us to believe that the
accompanying condensed consolidated iaterim financial statements as at 31 March 2022 is not
prepared, irl all material resp€cts, in accordance with IAS 34, 'lnterim Financial Reporting'.

TALAL ABU-GHAZALEH & CO. INTERNATIONAL

Auditor No. I130
t2 2022
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FUJAIRAH CEMENT INDUSTRIES P.J.S.C
Condensed Consolidated Interim Statement of Financial Position
As at 31 March 2022 ExHIBIT A

ASSI]TS
Notr-Current Assels
Properry, plant and equipment
tught--of-use assets

lntangible assetr

Total Non-Current Assets

1,159,516,078
107,r68,999

2{8,150

31 M!EL4E2
No& runiudited)

AED

3 I Decenber 202 l
(Audited)

AED

1 ,169 ,626,\ t9
109,645 ,4',7 5

5

6

1,266,933,227 1,2',79,2',71,594

Total Curr€nt Assets

TOTALASSETS

Curr€nt Assets
IIrventories
Trade receivables
Advances and orher receivables
Cash and bank balances

284,070JE6
90,199,068
9,121,745

853,283

281,044,698
94,304,314

8,5'.t4,346
?23,106

355,865J20
161,750,412
222,536,002
34,747,500
40,907,01t

355,865,120
I6I,750,412
222,536,002

34,747,500
56,323,301

1

9

10
1t

12

13

14

5

l5
t6
t7
l8

3t4244,482 390,646,s24

1,651,111,109 1,669,918,118

SHAREHOLDERS' EQUITY AIID LIABILITIf,S
Sbareholders' Equity
Share capital
Statutory reserv€

Revaluation reserve
Retained eamings

Total Shareholders' f,quity - Erhibit C

Non-Curr.nt Liabiliti€s
Employees' end of service benefi ts

Lease liabilities
Banl borrowings
Trade and other payables

Total Non-CurreEt Lhbilities

815,806,252 83t,222,535

14,085,735
138,037,992
22n,142,559
24,583,270

t4,298,) tt
130,202,549
227,643,871

t5,270,3t2

Current Lirbilities
Lease liabilities
Bank bonowings
Trade and other payables

To(sl Current Liabilities

t6
17
1E

6,099,261
311,942,061
113,840,579

13,039,784
305.728,3r8
t32,512,638

397,449,556 387,414.843

437,921,901 451,280.',740

t.651.177.709 1.669,918.118TOTAL SHAREHOLDERS' EQUTTY AND LIABILITIES

THE ACCOMPANYING NOTES CONSTITUTE AI
INTEGRAL PART oT THESE CoIYDENSED CONSoLIDATED INTERIM TINANCIAL STATEMEI{TS

To the best of our knowledge, the financial information included in these condensed consolidated interim
financial statements fairly presents in all material respects the financial condition, result of ope.ation and
cash flows ofthe Croup as o! and for, the periods presented therein.

These condensed consolidated interim financial statemenls were approved for issue by the Board of
Directors on 12 May 2022 and signed on their behalf by

Boad MemtrcrI{arnad

:2-

Nis€r Khrmmas
(Gcnqal Marusff)



f UJAIRAH CEMENT INDUSTRIEs P.J.S.C
Condensed Consolidated Iflterim Statement of Comprehensive Income
For the Thee Months Period Ended 3l March 2022 (Unaudited) EXHBIT B

Note Thre€ month period ended
3l March 2022 3l March 2021

AEI) AED

19Revenue
Cost of sales

87,6r6,083
(90,046,398)

t26,692,408
(103,689,5s9)

Gross (loss/profit

Selling and distributior exTenses
Ge[eral and administrative expenses
Other income
Finance cost bank borowings
Finance cost lease liabilities

Loss for the Period - Exhibit D

Other comprehensive income

Total comprehetrsive loss for the period
- Exhibit C

Basic loss per sh e

Shfiqi

(2,430J15) 23,002.849

(s,071,r99)
(2,997,735)

1,284,212
(s,rs4,9sr)
(1,046,295)

(18,628,169)
(3,196,591)

586,730
(s,260,87 t)
(r,086,484)

(15,416,283) (4,582,s36)

(15,416,283) (4,582,536)

20 (0.043) (0.012)

TIIE ACCoMPA,IVYING NoTEs CoNSTITUIE AN I.II.ITpGnAL PAlr 6i-nJse
Coi\Do{sED fiI' INTERIM FINANOAL STAIEMENIS

ID Ham6d Nssef Khammas
(Ccndzl Man gcr)

3-
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tr'UJATRAH CEMENT INDUSTRTES P.J.S.C
Condensed Consolidated Interim Statement of Cash Flows
For the Three Months Period Ended 31 March 2022 (Unaudited) EXHTBIT I)

CASH FLOW FROI}I OPERATINC ACTI!'ITIES

Loss for the period - Exlibit B

Adjustments for:
Depreciation of property, plant and equipment
Amortization of int2ngible assets

Depreciation of right-of-use assets

Employees end of service benefits
Finance cost lease liabilities
Finance cost - bank borrowings

Operating cash flows before changes in operating assels and liabilities
Decrease in inventories
Decrease in trade receivables
lncrease in advances and other receivables
Decrease in h-ade and oiher payables

Settlements ofemployees end of seruice benefits

Nel Cash Prorided by Operrting Activilies

CASH FLOW FROM IN!'ESTING ACTIVITIES

Addition ofproperry, plant and equipment

Net Cash ljsed in lnvesting Activities

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of lease liabilities
Repayments of term loans
Proceeds from other bank borrowings, net
Finance cosl paid on bank borrowings

Net Cash Used in Fitrancitrg Activities

Crsh rnd cash equivaleDts at €nd ofperiod - Not€ 21

Three months oeriod ended
3l March 2022 3l M 2021

AED AED

05,416,283) (4,582,s36)

13,609,158
r)61

2,416,175
423,479

1,0{6,295
5,154,951

216,657
1,086,484
5,260,871

13,511,794

4,744,094 11,s52.338

0,7$,644) (2,393,030)

o,718,644) (2,393,030)

7,295,453
2,911,312
4,r05,306
(s47,J99)

(8,443,723)
(63s,8ss)

11,925.529
t'7 ,'7 41 ,846
23,66s,641
(2.,s43 ,244)

(38.771,689)
(171.751)

(1s1,375)
(s,237,2s0\
r0,589,681

(6,070,329)

(26,541,769)
2't,436,528
(5,s55,?r4)

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning ofperiod

l3o,t77
723,106

10,498,333
1,256,558

(869,2?J) (4,660,97s)

853183 I1,754,891

THE ACCOMPANYTNC NOTES CONSTITUTE AN INTEGRAI PART OF THESE

CoNDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

-5-



FUJAIRAII CEMf,NT INDUSTR]f,S P.J.S.C
Notes to the Condensed Consolidated Interim Financial Statements

For the Three Months Period Ended 31 Mxch2022

1. STATUS A]\D ACTI TTIES

Fujairah Cemetrt Itrdustries P.J.S.C - Fujairah (the "Compary") is a public joint

stoik company in the Emirate of Fujairah United Arab Emirates established on

20 Decembir 1979. The Company's ordinary shares are listed on the Abu Dhabi Securities

Exchange and Bousa Kuwait (Kuwait Stock Exchange)

The main activities of Company and its subsidiary (collectively referred to as the

"Group") are clinkers and hydraulic cement manufactuers and leady mixed concrete

manufacturing.

The Company is domiciled in Fujairah and its registered address is P O' Box :

600, Fujairah - United Amb Emirates.

2. NEW AI\D REVISED STANDARDS A'OPTEI)

Several amendments and irterpretations apply for the first time in 2022, but do not have an

impact on the condensed consolidated interim financial statements

3. BASIS OF PREPAXATION

3.1 Going concern

The Group incurred Ioss of AED. 15,416,283 for the current period comPared to loss of
AED. 4,5i2,536 in the corresponding previous Period and the curent liabilities exceeded

cunent assets by AED . 53,6'l'7 ,419 as at 3l March2022.

The Group's management has made an assessment of its ability to continue as a going

concem and is satisfied that it h4s the resowces to continue in business for the

foreseeable future. Furthermore, management is not aware of any material uncertainties

that may cast significant doubt about the Group's ability to continue as a going concern'

Therefore, the condensed consolidated interim financial statements continue to be

prepared on the going concem basis.

3.2 Statedent of compliance

The condensed consolidated interim financial statements for the three months period

ended 31 March 2022 have been prepared in accordance with Intemational Accounting

Standard No. 34, "Interim Financial Reporting".

Condensed consolidated inte m financial statements does not include all of the

infomation and footnotes required for full annual consolidated financial statements

prepared in accordance with Intemational Financial Reporting Standards and should be

read in conjunction with the Group's annual audited consolidated financial statements for

the year ended 3l December 2021. In addition, results for the three months period ended

3l March 2022 are not necessarily indicative of thc results that may be expected for the

financial year ended 31 December 2022.

-6-



FUJAIRAH CEMENT INDUSTRIf,S P.J.S.C
Notes to the Condensed Consolidated Interim Financial Statements

For the Three Months Pe od Ended 3 I March 2022

3, BAsIs oF PREPARATION (CONTINUED)

3.3 Basis of measurement

The condensed consolidated interim flnancial statements have been prepared on the

historical cost basis except for land which has been me4sured on the basis ofvaluation'

These condensed consolidated interim financial statements are presented in AIab Emirates

Dirham (AED), which is the Group's Functional Currency Amounts in the condensed

consolidated interim financial statements ale rounded to the nearest Arab Emirates

Dirham (AED).

3.4 Use ofestimates, assumptions and judgement

3.5 Financial risk management

The preparation of these condensed consolidated interim hnancial statements requires

management to make judgments, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities. income and expenses'

Actual results may differ from these estimates

In preparing these condensed consolidated interim financial statements the significant
judgments made by management in applying the accounting policies and the key sources

of estimation uncertainty were the srlme .Ls that were applied to the consolidated financial

statements for the year ended 3l December 2021

The Impact ofthe Spread ofCororavirus (COVID-I9)

The coronavirus (COVID-I9) had spread across several regions globally, including the

United Arab Emirates and on March 2020, the World Health Organization (wHo)
officially declared COVID-I9 as a global pandemic. This impacted the global economy

and business sectors. The outbreak of Coronavirus (Covid 19) continue to Progress and

evolve, causing disruption to business and economic activity and adversely affected the

demand, cost of sales and selling prices for the Group's products. The Group's

management is closely monitoring the situation and has taken the necessary measures to

address the situation in general. The extent and duration of these effects is not specific

and depends on future developments that cannot be accurately predicted at this time'

The Group's frnancial dsk management objective and policies are consistent with those

disclosed in the audited consolidated financial statements for the year ended 31 December

2021.

-7-



tr.UJAIRAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed Consolidated Interim Financial Statements

For the Three Months Period Ended 3l March2022

3, BASIS OF PREPARATION (CONTTNUED)

3.6 Basis of consolidation

These condensed consolidated interim financial statements incorporated the financial

statements of the parent company and entity controlled by the Company Control is achieved

when :

. The Group has power over the investee
o The Group is exposed, or has ights to variable retlrms from its involvement with the

investee.
. The Group has the ability to use its power over the investee to affect its retums

The Group reassesses whether or not it controls an investee if facts and circumstances

indicate th;t there are charges to one or more ofthe tkee elements of controlled mentioned

above.

When the Group has less than a majoriry of the voting or similar rights of an investee, the

Group considers all relevant facts circumstances whether it hes power over an investee,

including;

. The contractual anangement with the other vote holders of the investee.

. fughts arising from the other contractual a.rangements.

. The Group's voting rights and potential voting rights.

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and

ceases when the Group loses contol ofthe subsidiary. Specifically, income and expenses ofa
subsidiary acquired or disposed during the period is included in the condensed consolidated

interim statement of comptehensive income fiom the date the Group gains control until thc

date when Group ceases to contol the subsidiar:y

Profrt or loss and each component of othel comprehensive income are attributable to the

owners of the Group and to the non-conEolling interest even if this results in the non-

controlling interest having a deficit balance.

When necessary, adjustments are made to the financial statemerts of a subsidiary to bring

thei accounting policies into line with the Group accounting policies.

Al1 intagroup balances and income, equity and cash flows relating to transacTions between

entities ofthe Group are eliminated in full on consolidation

Changes in the Group ownership interests in a subsidiary that do not result in the Group

losi[g control over a subsidiary are accounted for as equity transactions lhe carrying

amounts of the Group interests and the non-confolling interest are adjusted to reflect the

changes in their relative interests in the subsidiaries Any difference between the amount by

which the non-controlling interest are adjusted and the fair value of the consideration paid or

received is recognized directly in equiry and attributed to o$ners ofthe Group.

-8-



FUJAIRAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed Consolidated Interim Financial Statements

For the Three Months Period Ended 31 Much2022

3. BASIS OT PREPARATION (CONTINI,ED)

3.6 Basis of consolidation (Continued)

The details ofthe subsidiary is as follows

Y" of
own€rshiD Principal activities

Courtry of
incorporationllntitv

3l M, 2022 31 Decemb€r 2021

Fujatal Cement lndustries PJSC FZE* 100 100

* The Establishment started its operation in March2022

4, SUMMARY OF SIGNIICANT ACCOUNTNG POLICIES

Factory buildings and leasehold improvements
Plant and machinery
Fumiture and fixtues
Vehicle and mobile plant
Tools and equipment

Quarry development cost

Ready mixed concrete

manufach[ing
UAE

The accounting policies used in the preparation of these condensed consolidated interim
financial statements are consistent with those used in the GrouP's audited annual

consolidated hnancial statements for the year ended 3 I December 202 I

As required by the Securities and Commodities Authoriq/ ("SCA") notification dated

12 October 2008, accoulting policies relating to property, plant and equipment and

intangible assets have been disclosed in the condensed consolidated inlerim financial

statements.

4.1 Property, plant aDd equipmetrt

The properry, plant and equipment are canied at their cosrvaluation less any

accumulated depreciation and aly accumulated impairment Cost includes purchase cost

together with any incidental costs of acquisition.

Subsequent costs aJe included in the asset's carrying anount or recognized as a separate

asset, as appropriate, only when it is probable that futwe ecoromic benefits associated

with the item and the cost ofthe item can be measured reliably.

The cost ofday to day service ofproperry and equipment is expensed as incurred

Depreciation of an asset begins when it is available for use in the manner intended hv

mzmagement.
Estimated useful liv

Years

5to35
2to35
2to4
4to7
1to4

6to20

No depreciation is charged on land and capital work-in-progress. The depreciation charge

for each period is recognized in the condensed consolidated interim statement of
comprehensive income.

-9-



FUJATRAH CEMENT INDUSTRTES P.J.S.C
Notes to the Condensed Consolidated Interim Financial Statements

For the Three Months Period Ended 3l Much2022

4. SUMMARY OF SIGNIFICANT ACCOUNTTNC POLICIES (CONTINUED)

4.1 Property, plant and equipment (Continued)

The estimated useful lives, residual values and depreciation method are reviewed and

adjusted if appropriate at each ,eporting date. Ar asset's carrying amount is written

down immediately to its recoverable amount if the asset's carrying amount is greater than

estimated recoverable amount.

Gain or loss a sing on disposal of any item of property, plant and equipment (calculated

as the difference between the net disposal proceeds, and the carrying amount of the asset)

is recognized in the condensed consolidated interim statement ofcomprehensive income.

Capila I N,ork- in-pro gr ess

Properties in the couse ofconstruction fol production, supply or administrative purposes

or for purposes not yet determined are caried at cost, less any recognized impairment

loss. Cost includes professional fees and, for qualiling assets, borowing costs

capitalized in accordance with the Group's accounting policy. Such properties are

classihed to the appropriate categories of property, plant and equipment when completed

and ready for intended use. Depreciation of these assets, on the same basis as other

property assets, commences when the assets are ready for their intended use

4.2 Intangible assets

Purchased intangible assets are shown at historical cost lntangible assets have a ltnite useful

tife of five years and are carried at cost less accumulated amortization Amortization is

calculated using the straight line method to allocate the cost of the intangible assets over

their estimated usefi.rl lives.

-10-
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FUJAIRAH CEMtrNT II\DUSTRTOS P.J.S.C
Notes to the Condensed CoDsolidated Interim Financial Statements

For the Thtree Months Period Ended 3 I March 2022

5, PROPERTY, PLANT AND EQUTPMENT (CONTINIIED)

6. TTGHT-OF-USE ASSf,TS

The movement ofthe right-of-use assets are as follows

Cost:
At I January
Additions during the pe od,/year

Balarce at the end of the period&ear

Accumulated Depreciation :

At I January
Charged for the pe od,/year

b) As at 31 December 2021 land mentioned above ofAID 34,997,500 is stated at valuation

by Land and Property Management - Dibba Municipali{ - Govemment of Fujairah and

the difference amounting to AED. 34,747,500 was credited to revaluation reserve

(Exhibit A).

c) Part ofthe factory buitdings and plant ard machinery are constructed/erected on leased land

obtained ftom the Dibba Municipaliry - Govemment ofFujairah.

d) There is a registered chattel mortgage (being executed) over the Waste Heat Recovery

based captive power plant expansion project included in plant and machinery mentioned

abore ani an assigment of insurance policy covering the project in favour of the bank

against bark borrowings (Note I 7).

e) Insurance policy covering movable assets is assigned in favor of a bank against bank

boEowings (Note l7).

0 Commercial mortgage ovet thermal power plant included in plant and machinery mentioned

above, assignment of inswance policies covering the cement factory and thermal power

plant and assignment ofleasehold rights over the land on uhich the themal power Plant is

located are provided as securities against bank borowings (Note 17).

g) There is a registered mortgage and assignment of insurance policy over specific machinery

upgraded (Note l7) included in plant and machinery mentioned above.

h) Depreciation is fully charged to cost ofsales

i) Cost of fully depreciated property, plant and equipment that was still in use, at the end of
the reporting period amounted to AED. 353,521,4',12 (2021 : AED 353,478,614).

31 March 2022 3l Dec ber 2021

runaudited'l
AtrI)

Audited
AED

138,897,6?9 132,403,222
6,494,457

118,897,679 138,897,679

29,2s2204
2,476,476

18,978,069
10,2'74,135

Balatrce at etrd of the period/year 31,728,6a0 29,252.204

Net Book Value at end of the period/year - Exhibit A 107,168,999 109,645,4'75

-12-



FUJAnAH CEMENT II\DUSTRIES P.J.S.C
Notes to the Condensed Consolidated Interim Financial Statements

For the Three Months Pe od Ended 31 March 2022

,|
INVf,NTORIES

a) This item consists ofthe following
31 March 2022 ll Dec€mber 2021

rutraudited)
AfD

(Audited)

AED

Raw materials
Serni-fi nished products
Finished products

Total

Spare parts

Allowance for slow-moving spaJe parts

Net

Buming media
Bags and packing material

Balances due fiom related parties
(included in trade receivables)

Balances due to related parties
(included in trade and other payables)

98,099,312 86,291,390

t7,t38,796
77,615,934
3,314,582

132,840,000
(20,102,113)

72,950,915
767,781

t'7,006,665
66,t75,823

3,108,902

128,031,829
(20,7 02,t 13)

112,131,887 l0'7,329,'.116

73,212,154
722,634

Total 8,7fi,699 73,934;788

Goods-in-transit 1t,t,488 19,488,804

Total - Exhibit A 2E4,070,386 28',7,044,698

b) lnsurance policy against the inventories is assigned against bank borrowings

8. BALANCtrS AND TRA]{SACTIONS wlTH RELATED PARTIES

In the normal couse of busirless, the C,roup enters into various kansactioN with related

parties. Related parties represent major shareholdels, directors and key management personnel

of the Group and entities controlled, jointly conholled or signiflcantly influenced by such

parties. The prices and tems of these transactions are ageed with the Group's management.

. At the statement of consolidated financial position date, balances of related parties are as

follows:
3l March 2022

runauditedl
AI]D

3l December 202l
(Audited)

AED

1,347,2Ol t,104,667

- 13-

202,716 84,876



FUJAMAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed Consolidated Interim Financial Statements

For the Three Months Period Ended 3 I March 2022

8. BALANCES AND TRANSACTIONS wlTH ROLATED PARTIES (CONTINTIED)

. The following are the details of significant related party transactions

Three motrths iod
31 Ma \ 2{122 31 March 202 I

runauditedl
AED

(Unaudited)

AED

Sales

Puchases/service contracts
Construction ofproperry, plarlt and equipment

Trade receivables
Provision for impairment loss of hade receivables

Net amount - f,xhibit A

Coverage i
Trade receivables against BG & L/C's
Trade receivables

90,199,068 94,304,374

755,934
212,451

19,425

8',7 6,094
,s7 150

388,238

. The remuneration, salaries and other benefits ofkey management stalf during the period

are as follows :

Three months etlod ended
3l March 2022 3l Mare[]!]!

naudited naudited
AED AED

Salaries and other benefits ofkey management staff 871,639 1,010,928

9, TRADE RECf,IVABLES

a) This item consists ofthe fo)lowing
3t March 2022 31 December 202l

(Unrudited)
AED

Audited
AED

131,837,09E
(41,638,030)

135,942,104
(41,638,030)

42,507,014
89,330,084

45,7 t3.6',77

90,228,72'7

Total

b) Trade receivables are assigned against bank borrowings (Note 17)

131,837,098 135,942,404

-14-



FUJAmAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed Consolidated Interim Financial Statements

For the Three Months Period Ended 31 March2022

10, ADVANCES AXD OTHER RECEIVABLES

This item consists ollhe following :

Prepayments
Advances to suppliers
Other receivables

Total - Exhibit A

II. CASH AND BANK BALANCES

This item consists ofthe following

3l March 2022

runaudited)
AED

(Audited)

AED

697,117
2269,066
6,154,962

31 December 2021

683,781
2-228,',715

5,661,850

3l December 2021

9,121,7 45 8,5',14,346

Cash in hand
Bank balances - Cunent accounts

3l March 2022

runaudited)
AED

(Audited)

AED

I14,651
608,455

Total - Erhibit A

12. SHARI CAPITAL

This item consists ofthe following

186,275
667,008

853,283 723,t06

3l March 2022 3l ber 2021

(Utraudited)

AED
Audited

AED

Authorized share c{pital is AED. 355,865J20 ordinary
share ofAED. 1 each fully paid - Exhibit A & C 355,865'320 355,865,320

13. STATUTORY RESf,RYE

This item consists ofthe following
3t March 2022 31 December 2021

(Unaudit€d)

AED

(Auditcd)

AED

Balance at end ofthe period/year- Elhibit A & C 16l,750'412 161,750,412

ln accordance with UAE Federal Law No. (2) of 2015 and its amendments and

Company's Articles of Association, 10% of the profit of each year is to be appropriated
to a statutory reserve. Transfer may be discontinued when the reserve reaches 50%o ofthe
paid-up capital. This reserve is not available for distribution except in circumstances
stipulated by the law.

- l5-



FUJAnAH Cf,Mf,NT INDUSTRIES P.J.S.C
Notes to the Condensed Consolidated Interim Financial Statements

For the Three Months Period Ended 31 March2022

14, VoLUNTARY RESERVE

This item consists of the [ollowing
3l Ma 2022 3l Decemher 2021

(Utraudited)

AED

(Audired)

AED

BalaDce at the end of the period/year - Exhibit A & C 222'536,002 222,536,002

In pdor years, 10olo of the profits were approPriated to a voluntary reserve. This rescrve rs

disributable when approved by a shareholders' resolution based on the recommendation

of the Board of Directors in accordance \uth UAE Federal Law No (2) of 2015 and its

afirendments and the Company's Articles of Association.

1 5 , EMPLOYEES END OF SERVICE BENOTITS

The details ofmovement in this item are as follows
31 March 2022

fUnaudited)
AEI)

14,298,111
423,419

(63s,855)

31 het 2021
(Audited)

AED

Balance at the b€ginning ofthe period/year

Charged for the period/year
Settlements during the period/year

Bahnce at end of the period/year - Exhibit A

Balance at the beginning ofthe period/year
Additions during the period/year
Finance cost on lease liabilities for the period/year
Pa)rnent during the period/year

Balance at the end ofthe period/year

Non-Current -Exhibil A
Current -Exhibit A

14,085,735 14,298,111

14,34t,t37
l,l14,706

(r.ts7 ,732)

16, LEASE LIABLTTIES

Lease liabilities represent the long term lease of plots of land from Govemment of
Fujairah. The details ofmovements in fis item are as follows :

31 March 2022

runauditedl
AED

31 het 2021
(Audited)

AED

t412,42,333

1,046,295
(r51,375)

t38,403,7 s2
6,494,457
4,458,969

(6,114,84s)r
138,037,992

6,099,261

143,242,333

130,202,549
13,039,784

t44.t37,251 113,242,333Total

-16-



FUJAIRAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed Consolidated Interim Financial Statemcnts

For the Three Months Period Ended 31 March2022

17. BANK BoRROWTNGS

a) Bank-terrn borrowing

This item coNists ofthe following

Balance at t}le beginning of the period/year

Less: Repaid dudng the period-/year

Balance at the eDd ofthe pcriod/year

Non-Current portion - Note l7(cxi)
Current portion - Note 17(cxii)

Total

b) Other baDk borrowings

This item consists ofthe following

Trust receipts
Short tems loans
Overdrafts

Total - Note l7(c)(ii)

c) Details ofbank borrowings are as follows

i) Non-current portion

This item consists ofthe following

In the second year
In the thid to fifth year
Affer hve year

Total - Exhibit A

3l March 2022 31December2021
(Unaudited)

AED

253,s8s,059
(s231,2s0)

342,850,828
(89 ,26s ;7 69)

248,347,809 253,585,0s9

(Audited')

AED

220,142,559
27,605250

227,643,871
25,941,188

248,341,809 253,585,059

3l M, 2022 31 December 2021

runaudited)
AED

(Audited)

AED

t22,139,731
137,500,000
30,137,080

1t2,403,242
135,000,000
32,383,888

290,376,811 2',79,',78',7,),30

3l March 2022 3l December2021

runaudited)
AXD

(Audited)

AED

31,200,000
142,760,429

46,782,130

27,605,250
t47,7 60,429
s2,278,192

-17-
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tr,UJAIRAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed Consolidated Interim Financial Statemenh
For the Three Months Period Ended 3 I Ndarch2022

17. BANK BoRRowNcs (CoNrrNUoD)

c) Details ofbank borrowings are as follows : (Continued)

ii) Current portiotr

Bank bonowings - Note 17(a)
Other ba.nk borowings Note 17(b)

Trade payables
Dividends payable
Advance received from customers
Accrued expenses
Accrued interest payables
Others

Total

31 March 2022

runaudited)
AED

27,605,250
290,376,811

3l December 2021
(Audited)

AED

25,941,188
279 ,78'7 ,t30

Total - Exbibit A

Total bank borrowings

iii) Bank borrowings are secured by

3fi,9a2,061 305,728,318

. Registered charge over Themal Power Plant (including machinery).

. Registered chattel mortgage (to be executed) over the Waste Heat Recovery
based captive power planl expansion project

. Assignment of insurance policy for AED. 437.4 million covering factory on a
pad passu basis.

. Assignment of insurance policy for AED. 236.9 million covering the Thermal
Power Plant on a pari passu basis.

. Assignment of insurance policy for AED. 124.4 million covering the Waste
Heat Recovery based captive power plant expansion project.

. Assignment of insurance policies cove ng moveable assets on pari passu basis .

. Assignment of leasehold rights (between the Group & Dibba Municipality)
over the land on which the Thermal Power Plant is located.

. Assignment ofinsurance policy over inventories orl pari passu basis.

o General assignments oftrade receivables in favor ofthe bank.
. Registered mortgage and assigment of insurance policy over specific

machinery upgraded.
. Promissory note.

18. TRA-DE AxD OTHER PAYABLtrS

This items consists oIthe lollowing:
3l M^rch 2022

538,724,620 533,3',72,t89

naudited
AED

31 December 2021
(Audited)

AED

r2r Jr8,052
3,971,E10

478,100
10,655,032

1,504,073
496,122

t2'7,621,216
3,971.870

2E5,699
l3,164,297
2,419,451

320,4t 7

1I1ryI
24,583,270

n3,E40,579

147,',782,950

t5,2',70,312
132,512,638

Nor-Current- Exhibit A
Current - f,rhibit A

Total 13E,423,849 t47,',182,9s0



FUJAIRAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed Consolidated Interim Financial Statements

For the Thee Months Period Ended 3l Marct,2022

19. RTVENI]E

This items consists ofthe following

Rerehue rccogt ized al point in lime
Sales :
Within UAE
Outside UAE-GCC
Other countries

Total - Exhibit B

20. BASIC LOSS PER SHARE

This items consists ofthe following

Loss for the period (AXD)
Weighted average number ofshares (Share)

Three months Deriod ended
31 March 2 31 March 2021

(Uraudited)
AED

29,87 4,307
4269,34s

53,172,431

(Unaudited)
AED

36,009,331
3'7,4',16,8ts
53,206,262

87,616,083 126,692,408

Three motrths Deriod ended
3l March 2022 3l March 2021
rllneuditedr (Unaudited)

(1s,416283)
355,865,320

(4,582,536)
355,865,320

Basic loss per share (AED. per share) - Exhibit B (0.043) (0.012)

21. CASH AND CASH EQUIVALENTS

At 31 March 2022 and,202l "cash and cash equivalents' included in the condensed

consolidated interim statement ofcash flows (Exhibit D) comprise the following items :

Three months neriod ended
3'l March 2022 3l 2021

UDaudited (Unaudited)
AEDAEI)

Cash in hand
Bank balances -Current accounts

186,215
667,008

233,907
11,520,984

853183 11,754,891Total - Exhibit D

-19-
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Notes to the Condensed Consolidated lnterim Financial Statements

For the Ttnee Months Pedod Ended 31 March2022

22. CoNTTNGENT LIABILITIES/COMMTT}4ENTS

Commitments for the purchase ofproperty,
plant and equipment

i) Cotttihge t liabilities
Contingent liabilities of the Group as at the condensed consolidated interim statement of
financial position date amounted to AED. Nil (llnaudited) [(31 December 2021:

AED. 3,897,143) (Audited)l reFesenting lette$ ofcredit.

ii) Cornrnilmenls
Commitments of the Group as at the condensed consolidated interim statement of
financial position date are as follows :

3l March 2022 ll December 2021

runaudited)
AED

(Audited)

AED

1,676,488 3,269,652

-20-


